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I’m no tax expert, but…
• Accounting minor… 

almost

• IRS certified in 
2010,2011,2012

• I’ve filed almost 
100 tax returns in 
the past 5 years
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First things first…
• Tax Deadline this year: 		 April 18!!!

• If you end up needing to re-file: use 
amendment form 1040X
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e-file programs
• Pros:  

• easy if you have limited tax knowledge 

• automatically generates your tax forms and 
calculates numbers 

• free

• Cons: 

• could miss certain deductions and credits you 
qualify for 

• not really free



e-file programs



Let’s explore the 1040
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1040: Personal Info
Name, address, SSN Filing status

Personal  
exemption(s)

1 if single 
2 if married (filing jointly) 

more if you have kids 
NONE if you are a dependent
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Remember this 
for later

Line 7: Wages from W-2

Mail this with your 1040Used for CA-540
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1040: Income
Box 21: Scholarship Income from 1098t

get yours at 1098t.com!    Box 5  
– Box 1  
– Textbook/Laptop 
Purchases 
  
= Income!
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1040: Income

SCHOLARSHIP IN EXCESS OF TUITION

$ W-2

$ 1098t

1099-INT

1099-DIV
1099-R
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1040: Deductions
Deduction if you contributed 

to a retirement account  
(not ROTH IRA)

Interest you paid 
on student loans

AGI = Income - 
Deductions
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1040: Tax

AGI

Standard 
Deduction

or itemized* if you: 
	 -have large medical expenses	 
	 -own a house 
*need to fill out Schedule A

Exemptions
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1040: Tax
AGI 
-Deduction 
-Exemption 

=Taxable Income

Tax Table!
https://www.irs.gov/pub/irs-pdf/i1040tt.pdf
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1040: Credits
While DEDUCTIONS reduce your INCOME, 

CREDITS reduce your TAX! 

Unfortunately, they will rarely apply to you…

Lifetime Learning Credit
grad students w/tuition > fellowship
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1040: Payments

Federal Income Tax Withheld
box 2 on W-2 
+ box 4 on 1099-INT  
+ box 5 on 1099-DIV 
+ box 4 on 1099-R 
+ others? 

EIC
you probably don’t qualify 
but it’s a good one to be  
aware of

Credit for college 
students
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Income 
- Deductions 
= AGI 
- Standard Deduction 
- Exemptions 
= Taxable Income 
	  Figure out Tax 
-Credits 
-Payments 
  



1040: Final Steps
Income 
- Deductions 
= AGI 
- Standard Deduction 
- Exemptions 
= Taxable Income 
	  Figure out Tax 
-Credits 
-Payments 
  

If Tax > Payments:    you owe money 
If Payments > Tax:    REFUND 
  



Mailing your 1040

Print 3 copies 
Sign & Date each

mail one for federal

mail one for state (with your CA-540)

keep one for your records

Get address here:  
https://www.irs.gov/uac/Where-to-File-Paper-Tax-Returns-With-or-Without-a-Payment



Estimated Taxes
• If you owe more than $1000 two years in a 

row, you will be penalized (a small amount) 

• To avoid fees: file estimated taxes quarterly 

• Form 1040-ES 

• Need to estimate your AGI, taxable 
income, taxes, deductions, and credits for 
the year (use prior year as starting point, 
and overestimate rather than 
underestimate)



CA-540
• CA state taxes are similar to the format of the 

1040 

• It starts with your AGI and then just follow 
instructions (standard deduction, personal 
exemption, tax table, etc. etc.) 

• Usually the final amount is less than the amount 
on your 1040 (it IS possible to owe money on one 
and get back money on another) 

• One cool credit to know about: renter’s credit!
$60 credit for paying rent in CA, if AGI < some threshold
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Print 2 copies 
Sign & Date each

mail one for state (with your 1040)

keep one for your records

Get address here: https://www.ftb.ca.gov/aboutFTB/add.shtml



Mailing your CA-540

Print 2 copies 
Sign & Date each

mail one for state (with your 1040)

keep one for your records

Get address here: https://www.ftb.ca.gov/aboutFTB/add.shtml

Don’t forget to include 
copies of your W-2 for 
both federal & state!



International Taxes
• Use glaciertax.com (not free) to file taxes 

• Usually treated as a US resident for tax 
purposes  

• But certain deductions/credits may not apply



That’s all!
• Taxes just boil down to: 

• following instructions and rules and 
exceptions to the rules and exceptions to the 
exceptions 

• simple math 

• a little patience 

• IRS website is very well documented and 
Google is your friend


